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SUBJECT: EC COMMISSION PLANS TO DISCUSS THE EUROPEAN COMMON 
BORROWING FACILITY WITH THE SAUDI ARABIAN GOVERNMENT 
ON APRIL 7-11 

REP: EC BRUSSELS 2550 

1. AN EC COMMISSION OFPICIAL INPORMS US THAT THE SAUDI 
ARABIAN GOVERNMENT HAS SUGGESTED THAT COMMISSION VICE 
PRESIDENT WILHELM HAFERKAMP MOVE UP HIS PROPOSED VISIT TO 
SAUDI ARABIA TO APRIL 7-11. HAPERKAMP PALNS TO DISCUSS A 
POSSIBLE BORROWING FROM THE SAUDIS TO HELP FINANCE THE 
EUROPEAN COMMON BORROWING FACILITY. THE EC COUNCIL HAS 
AUTHORIZED TOTAL BORROWINGS UNDER THE FACILITY AMOUNTING 
TO $2-2.5 BILLION. SO FAR, HOWEVER, NO EC MEMBER STATE 

HAS REQUESTED A LOAN FROM THE FACILITY. 

2. HAFERKAMP WILL BE SOUNDING OUT THE WILLINGNESS OP 
OPEC COUNTRIES TO LEND TO THE FACILITY. SAUDI ARABIA 
IS CONSIDERED TO BE THE LARGEST POTENTIAL SOURCE OF 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 EC BRU 02902 021733Z 

FINANCING. THE COMMISSION IS ALSO CONSIDERING 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 

CONTACTING KUWAIT, THE UNITED ARAB EMIRATES, VENEZUELA 
AND POSSIBLY IRAN. HAFERKAMP, HOWEVER, WILL NOT BE 
CONTACTING THESE COUNTRIES DURING THIS VISIT. 

3. HAEERKAMP PLANS TO ARRIVE IN JIDDA ON APRIL 6 AND 
GO ON THO RYDADH THE NEXT DAY FOR THREE DAYS OF TALKS. 

HE WILL THEN RETURN TO JIDDA FOR ANOTHER TWO DAYS. THE 
COMMISSION'S PARTY WILL INCLUDE THE DIRECTOR EOR 
MONETARY AEEAIRS, JOHN NASH, THE OEFICER HANDLING 
MIDDLE EASTERN AEEAIRS, JOHN MACE, AND A MEMBER OE 
HAEERKAMP'S OEEICE, OTTOKAR HAHN. GREENWALD 
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